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Council on Postsecondary Education 
Endowment Match Program 

Synopsis of 2000-01 Annual Reports 
 

 
Since its inception in 1998, the Bucks for Brains program has been an unqualified success in 

helping Kentucky’s public universities increase their endowments and attract quality researchers 

dedicated to advancing knowledge, developing products, building businesses, and improving the 

health and well-being of our fellow citizens. As of June 30, 2001, the eight public universities 

have added more than $340 million to their endowments through the program (see Table 1). 

Outstanding pledges total $66.8 million; about $38 million had not been matched as of June 30, 

2001. Most of the money was used to create 94 new endowed chairs and 153 new endowed 

professorships. 

 

During fiscal year 2000-01, Kentucky’s public universities or their foundations received $84.5 

million in gifts and pledges that were matched with $83.2 million in state funds through the 

program (see Table 2). The 2000-01 endowments support 23 chairs and 55 professorships (see 

Figure 3 and Table 3).  

 

Annual Reports 

In September 2001, the Subcommittee on Endowment Match Program Guidelines Review asked 

the council staff to revise the annual reporting procedures. The council staff delayed submission 

of the 2001 annual reports until the subcommittee completed their work and a new format was 

developed. The new procedures were forwarded to the institutions in February with instructions 

that they submit their June 30, 2001, annual reports to the council by April 1, 2002. In the future, 

the annual reports will be due October 15. 

 

The annual reports include both summary and detailed endowment information. The summaries 

contain general information on all match-program endowments, including endowment activities, 

demographic information, gifts and pledges matched, and statements of changes in endowment 

value. The institutional summaries are included in this document and are also available on the 

council’s Website (www.cpe.state.ky.us). 
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The detailed reports contain program and financial information on each endowment. For 

example, program narratives identify the holders of endowed chairs and professorships, support 

services, entrepreneurial partnerships, internal and external collaboration, intellectual property, 

and student outcomes. Financial information includes gift and pledge amounts, pledge payment 

schedules, budgeted and expended investment income, sponsored program funding levels, and 

the creation of intellectual property. Per council guidelines, the governing boards will review and 

approve future annual reports. The detailed endowment reports are available upon request. 

 

Current Status 

As of April 30, 2002, Kentucky’s public universities have matched all of the 1998-2000 $110 

million appropriation and have matched $108.4 million of the $120 million appropriation for 

2000-02. In a recent survey, representatives from every institution indicated that they would fully 

match their 2000-02 allocations by June 30, 2002. 

 

The number of endowed chairs and professorships supported through the Endowment Match 

Program continues to rise. Before the program was implemented in 1998, the universities had a 

total of 48 endowed chairs and 58 endowed professorships.  As of April 30, 2002, an additional 

105 chairs and 158 professorships have been endowed through the program. 
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State Market State Investment Market Outstanding

Funds Gifts Value Funds Gifts Earnings Earnings Value Pledges

Institution Received Received 7/1/00 Received Received (Loss) Expended 6/30/01 6/30/01

Research Institutions

University of Kentucky N/A N/A 132,898,994$      N/A N/A N/A 2,970,023$   203,174,525$   46,316,152$   

University of Louisville 32,833,000     27,538,926     68,005,046          17,760,742     15,655,879     1,802,258     1,025,861     100,544,195     10,183,275     

Sub-Total 32,833,000$   27,538,926$   200,904,040$      17,760,742$   15,655,879$   1,802,258$   3,995,884$   303,718,720$   56,499,427$   

Comprehensive Institutions

Eastern Kentucky University 2,338,000$     2,388,000$     6,160,341$          2,449,258$     1,994,566$     157,115$      301,793$      10,773,095$     454,692$        

Kentucky State University 100,000          25,000            127,488               -                 25,000            8,117           -               160,605            50,000            

Morehead State University -                 1,108,461       1,122,627            2,584,866       701,771          (108,242)      -               4,306,020         827,095          

Murray State University 774,250          709,250          1,550,487            2,935,750       1,470,750       203,291       -               6,439,214         1,530,000       

Northern Kentucky University 1,232,000       894,889          2,200,283            2,004,357       1,105,049       (256,170)      35,621          5,017,898         3,104,485       

Western Kentucky University 2,311,000       1,245,857       3,977,523            4,677,000       1,458,106       5,256           46,373          10,021,277       4,359,937       

Sub-Total 6,755,250$     6,371,457$     15,138,749$        14,651,231$   6,755,242$     9,367$         383,787$      36,718,109$     10,326,209$   

Grand Total 39,588,250$   33,910,383$   216,042,789$      32,411,973$   22,411,121$   1,811,625$   4,379,671$   340,436,829$   66,825,636$   

Note: This statement includes financial information only for endowments created or enhanced through the Endowment Match Program.

Table 1: Endowment Match Program
Statement of Changes in Endowments
For Fiscal Year Ended June 30, 2001

Prior to 7/1/00 During Fiscal Year 2000-01
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State
Match Total

Institution Gifts Pledges Total Paid Received

Research Institutions

University of Kentucky 23,293,882$    29,677,873$    52,971,755$    52,971,755$    105,943,510$  
University of Louisville 15,172,192      2,586,216        17,758,408      17,760,742      35,519,150      

Sub-Total 38,466,074$    32,264,089$    70,730,163$    70,732,497$    141,462,660$  

Comprehensive Institutions

Eastern Kentucky University 1,836,726$      454,692$         2,291,418$      2,291,418$      4,582,836$      
Kentucky State University 50,000             50,000             100,000           100,000           200,000           
Morehead State University 876,571           233,256           1,109,827        1,109,827        2,219,654        
Murray State University 1,535,750        1,400,000        2,935,750        2,935,750        5,871,500        
Northern Kentucky University 416,537           2,097,178        2,513,715        1,394,357        3,908,072        
Western Kentucky University 2,173,062        2,582,938        4,756,000        4,677,000        9,433,000        

Sub-Total 6,888,646$      6,818,064$      13,706,710$    12,508,352$    26,215,062$    

Grand Total 45,354,720$    39,082,153$    84,436,873$    83,240,849$    167,677,722$  

Private Funds

Table 2: Endowment Match Program

Fiscal Year 2000-01
Gifts and Pledges Matched with State Funds

 
 

 

Figure 2: Endowment Match Program
Gifts and Pledges Matched with State Funds

Source of Funds Fiscal Year 2000-01

Gifts
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Pledges
23.3%

State Funds
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Figure 3: Endowment Match Program
Gifts and Pledges Matched with State Funds

Endowed Funds by Purpose Fiscal Year 2000-01
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Institution Chairs Professorships Chairs Professorships

Research Institutions

University of Kentucky 7                 44               53               122             
University of Louisville 13               -- 36               --

Sub-Total 20               44               89               122             

Comprehensive Institutions

Eastern Kentucky University 1                 -- 1                 2                 
Kentucky State University -- 1                 -- 1                 
Morehead State University -- 2                 1                 6                 
Murray State University -- -- 1                 4                 
Northern Kentucky University 1                 -- 1                 5                 
Western Kentucky University 1                 8                 1                 13               

Sub-Total 3                 11               5                 31               

Grand Total 23               55               94               153             

Table 3: Endowment Match Program

2000-01 1998-01

Chairs and Professorships Funded

Current Reporting Year Cummulative

As of June 30, 2001








































































































































